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CBT Sample assessment model answers

Bookkeeping transactions (BTRN)

Sample assessment 2
Task 1 (12 marks)
[image: image2.png](@) Complete the invoice by inserting the net, VAT and total amounts.

Imvoice

Johnson Janes
100 High Street, Colston, CL11 46X
VAT registration number 335 3827 00

SALES INVOICE 1318

To: OVL Lt Account code: CVL12
Date: 10 March 20:0¢

2
2,000 units Product L29 @&31.35 for 30 2000
T @ 20% e
Total py

Terms: Net manthy account

(b) Record the invoice in the appropriate dayhook by:

+ selecting the correct dayhook title and
+ making the necessary entries.

[5ales daybook

Date Account Invoice Total
20K code  number %

(3 marks)

(6 marks)





Task 1, continued
[image: image3.png](€) What would be the amount CVL Ltd would pay to settle the invoice in (a) i they paid within 10 days
and took the prompt payment discount? (1 marky

& 25784





[image: image4.png](@) Show which TWO transactions have been paid incorrectly or have not been included in the payment
by placing the relevant transactions in the appropriate column of the table below. @marks)

Notincluded Transactions

in payment

Paid incorrecty

Invoice 1225

Invoice 1270 Invoice 1252

Invoice 1283 Credit note 81





Task 2 (9 marks)
[image: image5.png](a) Identify TWO discrepancies in the credit note. (@ marks)

iscrepancies

Amount of tems retumed

Date of goods retumed note





Task 2 (continued)
[image: image6.png]() Complete the daybook below by:

* selecting the correct daybook title,
+ entering the credit note from Barr pic,
*  totalling the total, VAT and net columns. (7 marks)

[Discounts received gayhook

Credit

b Tt
2Apr |G Styles. 99 54.00] 9.00] 45.00|
s [ Jon | _wa] _en|
T e ) ] ew
Er e o s I

s R





Task 3 (9 marks)
[image: image7.png](@) Place atick next to the three transactions in the statement of account from which the prompt
payment discount can be taken. (3 marks)

Statement of account

Oshorme Lid
14 Field Road, Darton, DF12 8GF
STATEMENT OF ACCOUNT

To: Jacques pic 20 June 200

Date  Invoicelcredit LUNTTS Discount can

Detai

20X note number ® betaken
5dun 1546 |Gonds 319
13un 1583 |conds 128
Taun 1585 |Gonds 6378
15.un 1593 |conds 781
17.un 1597 |conds 3,118
18.un 1801 |Gonds 642
20.un 1844 |Gonds 1,042





Task 3, continued

[image: image8.png]() Check the supplier's account against the statement of account in (@) and identify TWO differences. (2 marke)

Transactionmissing  Transaction amounts

from supplier’s account do not match

[irvoice 1646 B2 | [rvoice 1585 v





[image: image9.png](c) Calculate the amount to he paid to each supplier if the discount is taken and show the date by which
the supplier should receive the payment, (4 marks)

Date by which payment

Supplier should e
received by supplier

86 Lt 102432 [is0uy 200 |
Crown plc 7res| [mouyzoo Rl





Task 4 (15 marks)
[image: image10.png]Make the necessary entries in the cash hook and total each column.

Cash ook - credit side

Trade Cash

Details payables  purchases
I B

[Balance bit 1986

[Sandhu Supplies v 673 673

[Fenn Lid v 299 299

[CorserLtd v 390 65 325

frotals 390 758 3 B 35

(15 marks)





Task 5 (15 marks)
[image: image11.png]Complete the petty cash book by: (15 marks)

+ Entering both transactions into the petty cash hook below.
+ Totalling the petty cash book and inserting the balance carried down at 31 fugust.

Petty cash book
amount | Date porats | fmount vy Adertony Premisos
£ | z Z
24 hug | Baance bt 42.79( 27 Aug [Vindow slaner 1740 170
51 g | G b | 20031 g [Rovars o | Gri2] e 2w
B e ~ I I
51 pug [Baanee o IR
o o] s ] rear me| o





Task 6 (12 marks)
[image: image12.png](@) Show the entries to be made in the general ledger by placing the appropriate account name

‘and debit or credit option against each amount, You may use each option more than once. & marks)
Account name Ampunt Debit or credit
Furchases ledger control 2,870 Denit
AT 445 Credit
Purchases returms 2225 Credit
options
Purchases Furchases ledger control Purchases returms
Sales Sales ledger control Sales retums
AT Denit Credit





Task 6, continued
[image: image13.png](b) Show the entries to be made in the general ledger by placing the appropriate account name
‘and dehit or credit option against each amount, You may use each option more than once. (6 marks)

Account name Ampunt Debit or credit
Sales ledger control 1,062] Credit
AT 177 Debit
Sales retums 885 Debit
Options:
Purchases Furchases ledger control Purchases retums
Sales Sales ledger control Sales retums
AT Debit Credit





Task 7 (12 marks)
[image: image14.png]What will be the entries in the general ledger? (12 marks)

Account name Amount et creait

fvar

[Frinting expenses

[Fostage expenses

[Charitable danations





Task 8 (12 marks)
[image: image15.png]Record the totals and balances of each account in the table below by:

+ inserting the balance carried down at 31 October,
+ showing whether the balance carried down will be a debit or credit balance, and

+ inserting the total that will be shown in both the debit and credit columns after the account has been
balanced.

Total shown in both
the debit and credit
columns.

5

Balance cid
Account at310ctober  DehitiCrecit

£

Drawings 3250 3250
capital 22525 22674
Loan fom bank 20210) 256585
Molorvehicles 2812 28260)

(12 marks)




Task 9 (12 marks)
[image: image16.png]Trial halance s at 30 November

Account name Lot Lo
% 3
Fumiture and equipment 37,034] 37034
Cash at bank 22,478] 22478
Furchases ledger control 17,449) 17449
VAT (owing to HM Revenus and Customs) 1,404] 1404
Capital 28,759) 28759
Cash sales 93,765| 93765
Purchases 52,100] 52190
Purchases retums 4375
General expenses 14940
Wages 19,110) 19110
Totals. 145752 145752





Task 10 (12 marks)
[image: image17.png]Itis important to understand the purpose of business documents.

(@) Identify which document would be used for each of the purposes below.
You will not need to use all documents and can remove a line by clicking on t. (3 marks)

Purposes Documents

Statement of account

Detailing type, quantity and cost of goods
supplisd to credit customers

Invoice

Detailing amounts paid to employees for

Pty cash voucher
expenses incurred for business puroses

Credit note

[Detailing transactions with a credit customer in
a given period and advising of the amount to
be paid

Rermittance atvice

Organisations may offer discounts.

() Complete the following sentences. (@ marks)

Atrade discountis offered to customers. in order for them ta re-sell e goods ata prof._ g
A prompt payment discount is ofiered o customers... [to encourage them to pay early. v





Task 10, continued
[image: image18.png]Transactions can be classified according to the type of income o expenditure.

() Show whether each transaction helow will be classified as capital expenditure, capital income,

revenue expenditure or revenue income.

Youmay use each classification more than once and may ot need to use every classification.

Capital Capital

Transactions
expenditure come

An amount invested in the
business bythe owner

Revenue
expenditure

Revenue
ncome

Areceiptfor the rental of spare
offics space

Apayment o a courierto deliver
goods to a customer

Apayment to purchase a motor

vehicle

#ssets liabilities and capital are linked by the accounting equation

() Answer the questions in the table below. Enter all figures as positive values.

Question LCTi
%
I assets are £195,820 and liabiliies are £128,421, whatis capital? 67399
Ifliabilities are £70,753 and capital is £53,840, what are asssts? 124503
39085

Ifcapital s £50,644 and assets are £89,699, what are liabilties?

(4 marks)

(3 marks)
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